
Two Bonds
We Recommend
Argentine
5% Bonds
Due 1945

The obligation
of a country en-

Joytea extreme¬

ly Mgh credit.

Province of
Buenos Aires

5rc Bonds

A bond of Ar¬

gentina's prin¬

cipal province.

We consider these bonds among
the most attractive investments
.t the present time and recom¬
mend them as offering safety,
yield and strong probabilities
Ibr enh a nc e m en t in value.

< Writ® for details

Porter, Robjent & Co.
67 Exchange PI., New York

Telephone Rector 2363
S00 DEVONSHIRE ST.. BOSTON

A Survey
Motor

Industry
The recent Spring re¬
vival leads to specula¬
tion as to the status of
the industry in the next
several years.

Pertinent facts and iig-
1 ures are contained in

our review.

Ash. for Circular No. 149.
Sent without obligation.

M S-Wolfe si Co.
ESTABLISHED 1QOG

Members Gmso'.ldaSed Slock EwhuaSe of N7
<41 IJIiO/VD ST, NEW VOKK,

Phone'BroadL 25

3,14% Loan of
Interest payable In Sterling

Ask for Circular U-IOI

HUTH & CO.
k 30 Pine Street, New York

Telephone John 0211

BANKING HOUSE OF

HENRY CLEWS & CO.
Members N. Y. Stock and Cotton Exchanges.

II, 13. 15. 17 and 19 Broad St., N. Y.
Interest allowed on deposit accounts sub¬

ject to cheque. Stock*, Bond* and Notes
Bought and Sold for Cash and rarrled on
conservative term*. Cotton contracts handled
XTOUE1QN LETTERS OF CREDIT ISSUED.

"^LIBERTY BONDS OEIJVKRV
Branch ?3t# Fifth Ave. "A I'niiw Sqsar*OtOew s 179 lftmne St. 1«5 Kent G0«h ¦<*.

18 <'ourt St., Broehlya.

Weakly Market Letter on Request

Carpender
Caffry & Co.

Members New York .Stock Exchange
One Wall Street New York

BRANCH OFFICE
520 Fifth Ave., New York

t. EquitableTRUST COMPANY
OFNIW1DB
tf WAU rm*rr

RamOngj Trusts 9 Imutmmn
Soft Dtpot* Vmtlo

PKOPO0A1.S.

J. Rt' far bids under Se'Mon 1" of til"
Clayton Act, b.v The Pennxylvarla Railroad
Company, Contract Aerial No. B00-", for
handling and <11x1 Mini? creosote solution,
1'. It R. specification*. out of from
J,too,000 tn 'J,"00,000 gallon* Water Gas
Tar. delivered to Greenwich Pier*, Phlla
delphla. Pa., during period from April J,
1981, to December 31, 1U31. lncluilve.

B. Hid* must be submitted on or before noon,
Eastern Standard Time, April 7, 1021,
and will he received and opened by Mont¬
gomery Smith, Purchasing Agunt, N. W.
comer 17th * Tllbert flta. (7th Floor),
Philadelphia, where full detailed Infor-
rnatlon may bo obtained.

t. Company n;eervoe the rlghl to reject any
and all bid*.

THE PENNSYLVANIA RAILROAD COM¬
PANY.

March 23. 1W1.
SBALEO PROPOSALS for erection fiomj
Government material ot Three Hieel Han¬

gars at Mltchel Field, Mlneola, Ijoiik Inland
N. T., will be received nnd publicly opened
at 11 A. ST., April 10. IMKI. at OMMAlIII (lag
Quartermaster** Office, Room 511, l»9 White
bull *t., New York elty. Information at
nbove addreNx.

IHfllNWM ANT> INTKItr.sT.

THE WINCHESTER COMPANY
New Haven, Conn., March 29th. 1021.

S<*mi Annual Dividend
Klrat Preferred Flock.

Hie director* of The Winchester Company
till* day dec lared the regular *eml«

Annual dividend of per cent on the out-
etandlng Flr*t Preferred stock of the Com-
pany. payable April 15th, 1021, to !*tocl(-
Folder* of record at the cloee of huslneee
April l*t. 1921. Transfer book* will olo*e
mf S P. M. April 1st, 1021, and reopen April
ISth. 1921. at 10:00 A. M. o'clock. Check*
**111 be mailed.

R. R. ANDEREQN. Trea*urer

THE WINCHESTER COMPANY
N< w lla^'-n. Conn., March 2Mtl, 1921.

Seml-Anmi.il Dividend
Kcionil Preferred Stock.

The dtroetor* of The Winchester Company
have thin day declared a dividend of 3 p< r
a nt or the outstanding Weoond Preferred
eto k of the Company, pnyabln April tBtll,
1921. to Sto> Jioldeea of record at. the cloee
of htt*lne** April l«f, IK I Transfer hook*
.*111 closi nt ,'i 'Hi IV M April 1*t. 1021. and
reopen April 15th. 1921. at 10 00 A. M.
o'clock, heck* will he mailed.

S l: ANI'HRmun. Treasurer
To llie Stockholder* of

FAMOI'S I'l.AVr.it- l.ttKV « (M<l'ORATION
New York. March 14, 1931.

PLEA Si; TAKE NnriCB that the regular
irier'erly dividend, at the late of |2.00 per
Kh*r>>, on the preferred capital -lock of thl*
Company Issued and out standing, lia* thl*
4ay been declared, payable May 2nd, 1031, to
EUcMwidem of record nt tfie cloee of lonl-
Wm 0!' April lath. 1031

KLEK JOIIN.I.I liVk'.H, ci. ,iijr.

HAMBUBG-AMERIKA
RESUMES DIVIDENDS1

(Foreign Shipping: and Baltic
Trade Largely Help Ger-

man Ocean Line»

BIG IRON* GO. DIVIDENDS

Reich*bank Suffers Heavy
Losses Because of Uncertain

Exchange Rate.

/Special Oable to Tm Nsw Took rfstAi*.
Coptrright, litt. try Ta* Nbw TnwK HoutA

New York Herald Burma, t
Berlin, April (

For Ave years the HamburgrAmerllca
line paid no dividends and published no

financial reports. Now, for tlie first time
since the beginning' of the war, the Board
of Trustees of the company, following:
the example of the North German Lloyd,
has. approved the concern's accounts and
resolved to pay an 8 per cent, dividend
for 1919 and 8 per cent, for 1920. The
company's earnings were due partly to
Its participation in foreign shipping en-

terprises, partly to Its Baltic trade and

partly to war conditlona
The Vulcan Works of Hamburg and

Stettin have declared a dividend of 12
;>er cent.
Business relations between Germany

and firms in eastern and soutjiastern
Europe are rapidly being restored to pre-
war conditions. However, the restoring
of business connections with western
Europe Is meeting with greater diffl-
culties, although the trade Is Improving
gradually.
The German fat market shows a sur-

plus of stocks.
Herr Flllman and Dr. Vershofen Son¬

neberg. managers of the board of direc¬
tors of the General Porcelain Works
at Kahla, will start soon for the United
States with a view to obtaining a larger
market for German porcelain.

Iteicksbank Make* Report.
At tlie annual meeting of the ifeichs-

bank, held here last week, Herr Haven-
stein, president of the bank, reviewed
last j ear's business. He said Germany's
financial position necessitated an ln-
crease in the amount of paper currency
in circulation from a little more than
:i3,000,000,000 marks to more than
US,OOt),000.000 marks, while the amount
of Treasury notes increased from
18,900,000,000 marks to 60,800,000,000
niartcs. The German money market
showed clearly that abnormal and un¬

satisfactory business conditions ob-
taincd.
Hie abundance of currency In Ger¬

many, Herr Havenstein said, created a
fallacious Impression both at home and
nbroad regarding German prosperity,
which was characterized as a sham. To
the contrary, Herr Havenstein con-1
linued, Germany was struggling hard
and was only slowly conquering the ad-
verse conditions that resulted from the
war. Unfavorable trade developments
nlso were Indicated by tho exchange
rate, which was Influenced by the pas-j
t.ive trade balances, hoarding, snw.ll ex-
ports, speculation and war indemnity
payments. He aaid the Relehsbank sits-
tained heavy losses as a result of tlie
uncertain exchange rate.

Tlie total amount of business for the
yeer was placed at 12,771,000,000 marks,
as against 5.877,000,000 marks lin 1919.

87 P. C. 1mm Cm. OlvMeai.
The firm of August Thyasen of Mul-

helm on Ruhr, one of Germany's larg-
est.iron works, celebrated its fiftieth an¬
niversary on April 1 by declaring a;
dividend of 87 per cent. The works
were established In 1871, with only
seventy workers employed, whereas they
now ernplov 5.000 hands.
Among the dividend* declared by <ier-

man concerns last week were Aerel
Chemlscher Fabriken Zeitz, 15 per cent.,
and a bonus of 20 per cent.: Raven#-1
berger Spinneret, Bielefeld. 16 per cent.:
Gerbrueder Koerting, Hanover. 15 per
cent. ElsengiMserel Vormals Kayling,
Berlin, per rent., and Gesrerkschnft:
Doolltzer Koblenwerks, I^eipslc, 100 per |
cent.

STOCK EXCHANGE SALES.
Neer York PVck Kxohanto sales reek

ended April 2, <A:J1:
*21. 1820. 101 S».

Monday .. 083,280 K!i7,:t81 740,055
Tuesday .... 034.S2*.: S6S.1U9 x5T,4.Vi
Wednesday... oil.wo S02,#13 840,210
Thursday 550.940 r.KS.flai fiJO.Wtt
Friday 5.17.820 itosi-d T!»3,:i00
Saturday ... 2M0.325 closed 807,8C5
Total* 3.3U7.20R 'J.»R7.0G4 4.034,54.'.

Tear to dato 4.1.1li:i,4til 7f),»0.!.70:i 47.20S.27fl
Detailed inles of stocks for weeks ended

April 2 and March SO:
April 2 March SO.

Industrial 2.H10.H."*! 3.100.870
Railroads 440.330 3118,000

BONDS (PAR VALUE).
Monday 87.118,000 80.t8n.n0o $12,487,060
Tuesday . 10,080,000 0,8)4,000 15,418,OIM
Wednesday.. l<i.7.N4.«s» 12.143,000 1.1,..03,000
Tlnirsdav o.oihj <**> 12,021.000 14,0*5.00o
Krlda t.508.000 closed 1." .328,*50
Saturday i,04:..000 < J S,04S,000
Totals 840.237.00o 843,761,000880,739.8.10

Year to date 773,018.000 800.41", 100 N21 ,"..':4..S00
Detailed eal>-s of bonds for veeka ended

April 2 and March 20:
Apti! 2 March.26.

Corporation $l\f80,0©O $13.3#8,500
Liberty .. 28,788,000 25.:W1,000
Foreign . 4,721,000 3.0S7."^0

City &7.00" 18.000

WEEK S PRODUCE PRICES.

Wheat.
HUli

March 1 .«»>' i

May 1.4r.'j
July r.29'i

t orn.
May 04*
July
September ...

Ilsln.
.41',
,4'JS

May
July
Pi piember ... 4z »

Fork.
May 20.10

l,artl.
May 11.50
July .. 11.8r.

Kill*.
May >11*
.Inly 11-80

l/o nr.
1.58
J.ttU
1.13

3714

10.80
It 17

WEEK S COTTON PRICES.

May
Jul}
Ootober
December
January
8rot, IfMT York..
Kj.oi, New Orlcnna 11.50
Ppot. Liverpool.... 7.91d.

lllRli.
. ia.M

13.or.
. 13.:.2
13.a
13.85
12.4-

I/)w,
11 .05
13.18
12.70
18. fit
18.18
li. 'to
11.2.".
7.214.

I.list.
II.71
11.88
12.70
1* fn
18.14
11.80
11. 25
7.314.

New \ urk and Hartford Insurunrr stock*.
Bid

fsn35
480
H".

'.'*0
I8t>
<11

3. *.
4WI

Aetna Casualty and Surety.
Vetma Itwaranoe Oo....
Aetna Life lti»nraric.s Co.
Aeaitiiuice Co of Am. rl.a.
American Alliance....
City of New frarU
''o:it;n«. tal
Common"eaJt'i
KlcHl.t> PhiMilS.
Frank! hi
<51eJlS Ma!>
Hobo I1 id Uutjo
Ureat Anterlren, ns« stock.
Htavover
Illsr'ford PIre Itou!*!!'''- Co.
IU>:iie, ex rlffhtf. new atorK.
Natalia 1 l.H»erty
N'atlonsl Fire Inenraivo Co.

Vork 1'la.te Olaae
Niairara
North River
Ne»rt.h«»m 103

! *a*f ta 4(1
IPhenlx Flro 1nUMQM CM. 410
fl'atidar.l Kiia
(4tuyvwant ...

It'OO
260

346
tTr.
400
too
123
35

Ask.
410
430

Don
82
50

5f0
;v-w
1K3
42.".
110
180
40

Mil
4*0

BROWN BROTHERS &CO.
Established i8t8
59 Wall Street

Philadelphia New YorkBoston

Lists of Securities
Witixwt obligation to you we shall be pleased to ex¬

amine your lists of securities and suggest exchanges
of advantage, both from the standpoint of strength¬
ening principal and increasing income. The services
of our Statistical Department are at yonr disposal.

A Century of Service

BROWN, SHIPLEY 6? COMPANY
Established z8io

HeadOffice Offlca far Travalars
Founders Court, Lothbury 123 Pall Mall

LONDON. E.C. LONDON. &W

$500,000
State of South Dakota

6% Bonds
Principal and semi-annual interest payable in New York
or Chicago. Coupon bonds with the privilege of registra¬
tion as to principal.

Exempt from All Federal Income Taxes
(both normal and surtaxes)

Legal Investment for Savings Banks in New York,
New Jersey, Connecticut, Rhoda Island,

New Hampshire and Vermont

The following information is taken from ofific al sources:
.

These bonds in the opinion of counsel are a general
obligation of the State of South Dakota secured by
its full faith and credit. The State with an estimated
population of 635,000 has an assessed valuation of
$2,257,853,656 and a total bonded debt of $40,950,000
or only about of the assessed valuation. It also
has a very valuable asset in school funds, including an

investment of $27,434,983 and %700,843 acres of
school lands officially \alued at over $100,000,000.

Maturities and Yields
January 15, 1929, yielding about 3.70%
January IS, 1930, yielding about S.70%
January 15, 1931, yielding about.S.70%
January 15, 1936, yielding about S.IO^

Complete circular upon request.

Harris, Forbes & Co
Pine Street, Corner William

MEW YORK

THE PARTNERSHIP HERETOFORE EXISTING BETWEEN
PUNY FISK AND WILBUR C. FISK UNDER THE NAM* OP
"HARVEY FISK & SONS" HAS EXPIRED BY LIMITA¬
TION, AND WILBUR C. FISK HAS WITHDRAWN FROM
ALL FURTHER CONNECTIONS WITH THE BUSINESS.

PLINY FISK. IN CONJUNCTION WITH CHARLES J. FISK AND
HARVEY FISK HAS FORMED A NEW PARTNERSHIP UNDER

THE NAME "HARVEY FISK & COMPANY" WITH
OFFICES AT 11 NASSAU STREET. NEW YORK CITY

Armtt. *. i»9i

A. C. Bedford Pictures Indus¬
trial Revival Which Is Not

I'nderstood Here.

Under tin; camion Italy'.* .Skies Grow

Brighter' A. C. Bedford. chairman of

the bi-Ud of the Standard Oil Company
of New Jersey, presents In the current

of the Xatkm'x Ruaine»* a review
and an analysis of the industrial and
financial situations In that country. Tie
call* attention to Italy's place a cus-

tonier of American manufactures and
reminds Americans that she is a great
field for the investment of capital.
Concerning Italy's revolutions, air.

Bedford says that lie believes the im¬
pression that the country has been in the
hands of revolutionaries Is due "to the
highly colored reports in many the
more conservative itnlian new.^pai r.«,"
¦»nd he adds that an American strike

j covered and written about by an Ital¬
ian mlKht produce a totally different
Impression of the actual happening. lie
says:
"There has been a good deal of mis-

conception and misinterpretation of fact
and sentiment a* between Ajnerica and
ftajy. lVo on this #lde arc perhaps not
to be blamed for regarding Italy as be-
ing at times dangerously closo to a rrvo-
lutlon. The unmoral proposals for the
confiscation of capital put forward 16
Socialist and labor quarters at times
have rendered any other conclusion Il¬
logical. On the ot'.rer hand, the Italian
labor delegation which went to Itussla to
study, and predisposed to embrace, Bol¬
shevism returned to repudiate and de¬
nounce it. And I nop* that the present
demands of labor for the dominant place
In Industry will pass "

Mr. Bedford's article Is bated on hi/
observations made last year while visit¬
ing In Italy. He explain* that he ha*
Included sonic of the views and data
given hint by men who have rl.«<)n high
in diplomacy, both Italian and Inter-
nations 1.
"The Italians," he says, "failed to

comprehend entirely the post-war sit-
uatlon in America and the causes which
have presented a larger measure of
financial support to Italy In the very
trying time through which she has Just
passed. for Instance. Italy Is mis-
takenly convinced that enormuus liquid
wealth crested during the war exists
In the United States. J-W conclusion
tsthat 1f Italy Is n«t being deliberately
«<wW ftr ft* wlttmrnm ac Mpftal,

and commodities, of which there is sup¬
posed to bo an abun<lanc« on thin con¬
tinent, she ia at least being allowed to
puffer through our sellish inctlflevenco.
She believes that substantial '.rodIts ai>'

being extended to oth'r .countries and
withheld from her."

Mr. Bedford «ays that Italy has lit¬
tle appreciation of the demand for
money throughout the world or of the
reasons wliy th-- United States has left
the extension of foreign credit* to prl-
vato enterprises

Italy's principal national revenue*
wore particularly vulnerable to world
wide trade dislocation. according to the
Writer, and so. In the war, she suffered
disastrously. But these revenues have
opened up aKiiin, the article sa.vs. the
sources including1 remittance# from Ital¬
ians In otner countries and the expendi-
lures uf tourists.
Mr. Bedford views Giovanni Glolitti'a

ascendancy to leadership as "nothing
short of providential." Since he took
charge of the Government, states the
article, there lias been "a distinct
change for the better."

COTTON GOODS BEVIEW

Curtailment of production in cotton
manufacturing centres Is Increasing In
consequence of light demand for late
deliveries of staple unfinished goods and
unwillingness of mills to pile up stocks
In the absence of orders and while a
profit Margin 1" lacking. On goods In¬
tended for fall distribution, sucli as
domets. gtagharm and woven ahlrtlnrs.
order- are belrur placed for deliveries
carrying through the summer months.

Ora.v goods have W.n quiet and weak
and certain unbranded finished cloths
are lower. Xeither Jobber* nor selling
agents desire that prices <>n branded
goods shall he revised for lifter deliver-
le.s at this time as there are still unde¬
livered orders to fill, in many cases run-1
nlng Into Mar. which la true of many
sheets and pillow cages, tubings, mus¬
lins. percales, ginghams. Ac. Tbe de¬
mand continues principally for small
lots for delivery Immediately or within
thirty or sixty days. Goods Intended for
ultimate retail distribution are selling
much better than goods used In manu¬
facturing lines.
The ready to Wear trades, cutting up

coi ton goods, are doing a steady reorder
buvines* for prompt shipment. Cottnn
yarn markets were last '.reck dull, with
prices harely *te:idy. Limited order*
are being received for fall underwear,
A moderate demand Is reported for
spring and summer knit goods, quick
deliveries being lieoessary because of!
tlie low condition of many retail stocks

Price* current in first hands are as
follows Print cloths, 28 Inch 64x64s, 3
cents; S4x60s, 4% cents; 31% Inch 64x
«4s, 1 cents: brown sheetings, southern
standards. 10% cent*; tickings. * ounce,
is cent*; denlma 2.20, Indigo. 17 cents;
staple iilnghams, IJVk cent*; dress ging¬
hams, 18 cents and IV cents, prints. it

$7,000,000
Winchester Repeating Arms Company

First Mortgage Twenty Year 7l7i% Gold Bonds
Dated April 1, 1921 Dot April 1941

Interest Payable April 1st and October. 1st Dmoroiftation&, $100, $500, and $2,000
Redeemable in whole or in part on any interest date at 107^ and interest

A Sinking Fund of 2% of the Bonds issued will be paid and applied to their pafchaw mdftcanceltMfofrfci
any year in which sufficient bonds for that purpose can be purchased at or undtrpar widMcnMd.iiittruk

We summarize from a letter of Mr. J. E Otterson, President, cop*o» Wuc/? mart tm had «rpoe
request.
Purpose of Issue; To repay current indebtedness.
Security: These bonds will be issued under a closed first mortgage upon the entiremam*-

facturing plant of Winchester Repeating Arms Company in New Haven, Connecticut,
including land, buildings and machinery.

Business: The Company manufactures the famous Winchester rifles, shot guns and ammu¬
nition and is one of the largest manufacturers of commercial small'arms and ammunition
in the world. It also manufactures flash lights, fishing tackle, cutlery, tools, hardware
and other affiliated lines.

Distribution: The Company has recently entered intocontracturai arrangements for the
direct marketing of its products with the leading hardware merchants in each of over

3,500 cities and towns throughout the United States. These merchants have become
stockholders in the Winchester Company and are financially interested in the growth
and success oF the business.

Assets: Net current assets, based upon December 31,1920 balance sheet after giving effect
to this financing will be over $14,000,000, or twice the amount of this issue.
The book value of the plant of Winchester Repeating Arms Company subject to thij

mortgage, after deducting depreciation reserve of $7,125,349 is $15,228333.
Earnings; For the ten years from January 1, 1911 to December 31, 1920, the Company

has made net profits, after charging depreciation and Federal taxes but before deduct¬
ing interest on indebtedness, of $19,'992,128 or an average of $1,999,212, being 3.8 times
the interest requirements on this issue.
Inasmuch as the proceeds of these.bonds will be used to retire current bank loans, in¬

terest charges will not be increased by this issue.

Price 97V2 and interest to yield about 73/4%
When, as and if issued and received by us

All legai matters In connection with this issue will be passed]upon by Messrs. Alexander 9c Green ni Nr» York »n<i J«r>«« R.
Wheeler Esq., of New Haven. The books of fhr company and its Subsidiaries have been audited by Mmn Arthur Young fli
Company, certified ptfblir accountants 0! New Yirk

Kidder, Peabody & Co.
18 BroadStreet 115 Devonshire Street

NewYork Boston

Wr do not guarantee the fifiurea and statement* contained herein, but they are taken from »our< ea wfaicb we belie*, to be rchaM,

New Issue

$1,140,000
City of Schenectady, N. Y.

Direct Obligation

51/4% Coupon School Bonds
Dated March1, 1921 Due Serially as shown below

Coupon Bonds of $1,000 denominations, with privilege of regis¬
tration. Principal and semi-annual Interest 'March 1 and Sep¬
tember 1) payable at the Chase National Bank, New York City.

EXEMPT FROM ALL FEDERAL AND NEW 'YORK STATE INCOME TAXES.

Lega[ Investment for Savings Banks and Trust Funds
in New York and Other Eastern States

FINANCIAL STATEMENT
Assessed Valuation Taxable Property (1921) .... 7 7 $72,995,432.00
Total Bonded Debt, including this issue ...... 6,730,593.70
Water Bonds .... $179,000.00
SinkingFunds .... 181,423.70
Tax or Revenue Loan Certificates 37,000.00
Bonds included above maturing during 1921 tax

for payment of which is included in 1921 an¬

nual estimate 370,741.30 768,165.00

Net Bonded Debt ».#«.........# 5,962,428.70

Population 1920 88,723

MATURITIES

$57,000 due each year from March 1, 1922 to March 1,(1941, inclusive

PRICES TO YIELD
Maturity Yield

1922 . 5%%
1923 and 1924 5.40%
1925 and 1926 5.25%
1927 and 1928 5.10%
1929 to 1931 5.00%
1932 and 1933 4.90%
1934 to 1941 ...... 4.85%

Legality to be approved by Geor/fr S Clay, Esq., New York

Kissel, Kinnicutt & Co. New York Trust Co.
. New York New York

Eldredge & Co. Colgate, Parker & Co.
New York New York

The abo.a .nfmm.Mon and .<» not rue. aide**!. ha,' w» tuyere them to be Mecurat.

FINANCIAL NOTES.
M H.nij Townaejut, formerly m . .«

«» tit" »rai1ln« 'i.pm linen' of tin- It t>V '«

'J Hint Company arid recently r|i te,t ni Ml' r

of th> Nov, ;'oik Uton. F.vhitn nil
th#

general pllrlneiaiiip In th
HI' Hfj. in Wall .tract
.lame* B Orr, Alixrindfr B. I'aivar ai"1

I'i'rt \ an Djrno h»ve fortnod a coparl-
M«r "hip under tha n*ju. of Orr.
Van 1'iiw to t/unMOt a commteiifgn twin*-#

fnt.lgu and haw o/fiaaa

firm of \ Una * Tlairla, Korbaa A Co aia offerln* * per
. <:. nt hotnla of tha State of South Dako'a
mtturlnt in lflv«
for rrioea to yield

lioth Inrliiap e

8 «o par cent,
.* .. lmrul-1 a i«, !.nl ..... for aa* :<«!

J o r ae,r, OfMHUhank-i In Nww VorU, NY
ni. lna i>i. New U*i<n*htr»

NV-v York. March 17th, lf'-i
Sotiro Is hereby given that the un<i«r-

rigned has mad« appiii:n'Ion for tho re: r. *i

of Certificates No". B-.M049 and B26191. tvg-
gr<|tt!ll| 30 ^har.-«i of the Preferred Stock of
tbe Kansas City Southern Hallway Compa.iy.
regbtf red In tho name of JOHN HAKIiIXU.
the *am« bavin* been lost or d< slro/ed.
HOME INSURANCE COMPANY, rare Fox 4
Waller. Xo. 31 Naaaau Street, New Fork
city.
NOTICE Is hereby given that tho undersigied
has made application for tho renewal of

Central of Georgia Hallway Company Con¬
solidated Mortgage tCo Bond No. 6033 fir
$1,000. the Mtmo having been lost or <ie-
stroyed. HOME INSURANCE COMPANY,
care Fox I Wtiler. No. 31 Nassau 8tr e;,
New York City. .

New Turk, March 17th 1«1,
Notice 1» hereby given that the unders!* »d

h.\* ruadf application for the renewal cf lr
terborough Rapid Transit Company First and
Refunding Mortgage Bond No. 1+MM for
$1,000. the same having K*n lost or d"
.troyud. HOME 1NSFIV\.\CE COMPANY,
earn l-'ox I Wgiler, No. 31 Nassau S.iett.
New- York C1*>.

ELECTIONS AND MEETING*.

THE I HESAPEAKK \M» OHIO BAH H IV
« OStP \\V.

NOTICE or ANNUA], MEETING.
Richmond, Virginia. February 17. tB21

NOTICE IS HEREBY GIVEN tha' .

Annual Meeting of the ;»'.>ckholi!.ra of The
Chesapeake and Ohio Hallway Company will
be held, a* provided In the By-Laws, at the
general office of the Company In the < 'ity
of Richmond, Virginia, on Tuesday, the llt'n
day ol April, 1W1, at eleven o'clock A. M .

(1) for tlie election of dlrectora:
(2) to approve and consent to, by ro'»

or otherwise as may be provided by la#
and subjer^ to any necessary approval or
consent by public authority. the lease 'o
.ho Company, or the acquisition other
v lee by the company If and to tho extent
authorized by law, of the railroad and
property, with the api jrtetisnoee tkereof,
of The Chesapeake and Ohio Hallway
Company of Indiana. In which tho Com¬
pany owns substantially all tho capital
stock;

<S> to au'horlze and consent to ttio
'orrn and 'ernw of anv Instrument of
lee so or otherwise In the premise* that
may b<; eubmltfeU to 'he*mealing:

to approve, ratify and confirm such
action theretofore taken or authorised by
the Board of Directors or by tha Execu¬
tive Committee of tha Company, whether
pursuant to atiy previous authorisation
by the stockholders or other* ise, as may
be submit led to tha meeting, and

(5) to transact »nch Other business as
may lawfully corns before the meetlxg

The stock transfer books wilt be closed at
the office of the Company, No. 61 liioad
way. New York City, on Saturday, the lf>th
day of March, tKH. at twelve o'clock noon,
and will b» reopened on Wednesday, the :0th
day of April, 1021, at ten o'clock A. M.
By oruer of tile Board of Directors

A. TRBVVBTT. Secretary.
r Ol lll< HON OF I»I«E< TOR*.

No lnrt*pend' it nomination* having b»ea
made for one or more vacgni ies to be ft!l*d
'n the Bo«rd of Directors of the New York
Life Ini irance Company at the 19S1 EJ' tl«>n
of Directors, and tha Huperlntendant of In¬
surance having as rwpilrvd by 'aw prssciued
rules and regulations for conducting \nd
holding *ald election, therefore, pursuant to
said rule* en<l regulations notice is ht reby
given that the 1MI Blertfon of members of
*h» Board of Director* of the N»w York t.lfe
Insurance Company will be held at the Home
Office of the romps ny. No. :14»S Broadway. In
the City of New York, in the Ptate of New
York, "'l Wednesday, Mis nth day of April.
1021. the polls to be opened at ten o'clock In
the forenoon and to remain open until four
o'clock In the afternoon of said day. at
ivhlch time they shall be closed
NEW V>RK LIFE IN* CflANCE COMFANf.

Bv KKYMOl'R H. ItAI.LAHL', Hecrstary.
t fed March :iot1i. 1 ;»Ji

INSPIRATION CO>snl.UIATKD COP¬
PER CO

NOTIOJe OF ANNUAL MEETWO
Notice Is hereby given tha'. the A luteal

Meeting of fire ftiockholderp of Hie fe-plrn
Men Consolidated Copper Company will be
held at the office of ti c Company, 'Ji3 Water
Street, Augusta, Maine, on Monday, the

'y-flfth <1 iy of April. 1BJ'. st two o'"!ofk
1' M., for tho transaction of any and ail
h!i«ln>-*s that ma> come l>«foia the meeting,
Inniudlnc the election ii'rectors.
The transfer Hocks r. ill not b« closed, fcut

only tho«e stockholders of record st tlie class
of busines (vl/., three ovi k P M.) on >>i
day. \prfl #th, 1#UL will he eptituu to vote
at said meeting,

|tv order of the Board of Dlreetora.
.1 H ALLEN", Secretary.

N»w TorK. March 3ftth. 1W1
KC'TTCE An El.w**ton of Directors »f the
Howie Life flisurauce Company '»ill h«M

«; the "fflee of the t i«it>aii>. No. '. Hi Broad*
nay. Ms iha'tan, New York on Wednesday.
April I''. 1M1 The polls will be ops* from
lo s m t.> 4 r M.

WILLIAM S, C.AYLOne. Hc. rstary
.

>ln advrrUacncM In Ihr t art hhI
f ound c«f«intta of THE SEW 1V>*K
TJKttALP offer* n al «os#<>iMlK «/

«wr jroptrlty


